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INVESTMENTS AND DEBT 
 
The Treasurer's monthly Management Report is available on the web site 
http://www.ttc.ocgov.com/treas/monthrep.asp. This report includes sections on investment 
pool balances, investment inventory with market values, detail transaction report and other 
relevant information.  
 
As of  December 31, 2008, the 12-month average gross effective annual return on the 
Money Market Commingled Investment Pool was 2.33%, and the fiscal year-to-date 
average was 2.56%.  The FY 2008-09 budgeted rate is 3.80%.   
 
DEBT 
 
The following are Contemplated Debt Issuances over the next 12 months: 
 

Financing of approximately $16 million for the completion of the Assessment Tax 
System/Property Tax Management System.  The County Executive Office is 
exploring financing alternatives.  Pending Board approval, proposed financing is 
anticipated to be completed during the first calendar quarter of 2009. 
 
Issuance of the 2009-10 Tax and Revenue Anticipation Notes (TRANs) needed for 
cash flow purposes in the general fund.  Closing date is expected to be July 2009 with 
an issuance amount not yet determined. 
 
It is anticipated that a pay-down of a portion of the outstanding amount of the Teeter 
Plan Commercial Paper Program will occur in June utilizing delinquent taxes paid 
during the fiscal year. A new tranche of commercial paper is expected to be issued to 
cover the property tax receivables purchase in July. 

 
 John Wayne Airport is contemplating bond issuance around June 2009 to support the 
 Airport Improvement Program for the purpose of increasing security, safety and 
 capacity of the Airport with new terminals and other facilities.  The bonds will be 
 secured by a pledge of net revenues of the airport and revenues from Board-approved 
 Passenger Facility Charges.  The proposed amount has not yet been determined. 
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Amount

Debt as of 12-31-08

Bankruptcy 386,120,000.00

Non-Bankruptcy 93,313,000.00

Total 479,433,000.00

(In Millions of Dollars)
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Source: CEO/Public Finance
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Total County Debt
(Excluding lease/purchase)

PROGRAM I - PUBLIC PROTECTION
109 [1] COUNTY AUTOMATED FINGERPRINT ID 0 0 25,070 34,932 0
132 [1] SHERIFF-SNP (SHERIFF NARCOTICS PROGRAM) 0 0 62,675 87,330 0

0 0 87,745 122,262 0

PROGRAM III - INFRASTRUCTURE & ENVIRONMENTAL RESOURCES
040 UTILITIES - COGENERATION PROJECT 32,700,000 32,700,000 2,680,000 1,521,200 30,020,000

137 [1] PARKING FACILITIES 0 0 970,550 694,765 0
283 JOHN WAYNE AIRPORT DEBT SERVICE 106,455,000 93,690,000 13,480,000 4,209,194 80,210,000
299 OC WASTE & RECYCLING 41,890,000 36,860,000 5,310,000 1,891,775 31,550,000

181,045,000 163,250,000 22,440,550 8,316,934 141,780,000

PROGRAM V - CAPITAL IMPROVEMENTS
104 [1] CRIMINAL JUSTICE FACILITIES ACO 0 0 1,102,455 1,536,141 0
105 [1] COURTHOUSE TEMPORARY CONSTRUCTION 0 0 2,690,540 2,013,998 0

0 0 3,792,995 3,550,139 0

PROGRAM VI - DEBT SERVICE
016 LEASE REVENUE REFUNDING BONDS SERIES 2005 327,125,000 279,365,000 49,480,000 13,013,887 229,885,000
020 2008-09 TAX AND REVENUE ANTICIPATION NOTES 0 0 100,000,000 2,358,334 0
021 REFUNDING RECOVERY BONDS 2005 SERIES A 119,435,000 106,750,000 13,145,000 5,287,500 93,605,000
022 TAXABLE PENSION OBLIGATION BONDS SERIES 2006 / 2007 215,871,097 0 0 0 0
019 CAPITAL ACQUISITION FINANCING - JUV JUSTICE CENTER 61,775,000 57,790,000 4,130,000 2,956,440 53,660,000
15J PENSION OBLIGATION BONDS DEBT SERVICE 89,893,077 72,729,866 3,016,866 3,973,918 69,713,000

15X [2] 2008 TEETER PLAN NOTES 0 0 75,600,000 756,000 0
15Y [3] TEETER PLAN OBLIGATION, COMMERCIAL PAPER NOTES, SERIES A 0 0 121,277,958 2,944,970 57,022,042

172 OCDA DEBT SERVICE (SANTA ANA HEIGHTS) 34,110,000 32,700,000 1,450,000 1,519,753 31,250,000
427 OCDA (NDAPP) DEBT SERVICE 23,554,999 22,514,999 1,085,000 1,089,281 21,429,999
479 COMMUNITY FACILITY DISTRICT 99-1 SERIES A 99 LADERA 21,775,000 21,495,000 315,000 1,033,213 21,180,000
484 RANCHO SANTA MARGARITA CFD 86-2 DEBT SERVICE 13,545,000 12,585,000 1,005,000 628,821 11,580,000
487 LADERA CFD 2002-01 DEBT SERVICE 67,825,000 67,510,000 400,000 3,619,043 67,110,000

488 [4] SANTA MARGARITA CFD 86-1 22,735,000 21,100,000 1,710,000 1,023,689 19,390,000
490 [4] DIMENSIONS/SERR CR CFD 87-1 3,702,063 3,284,359 453,961 264,910 2,830,398
492 [4] MISSION VIEJO CFD 87-3 30,474,892 27,767,863 3,000,438 1,761,037 24,767,425

494 ALISO VIEJO CFD 88-1 DEBT 108,010,000 97,900,000 11,050,000 5,281,543 86,850,000
496 LOMAS LAGUNA CFD 88-2 1,125,000 1,015,000 115,000 45,941 900,000

501 [4] RANCHO SANTA MARGARITA CFD 87-5A 4,307,069 3,834,019 527,851 309,793 3,306,168
503 PORTOLA HILLS CFD 87--2(A) 15,020,000 13,525,000 1,595,000 610,323 11,930,000

505 [4] FOOTHILL RANCH CFD 87-4 59,050,190 55,077,058 4,410,579 2,765,092 50,666,479

Total
FY 2008-09
Principal

Payment(s)

Total
FY 2008-09

Interest
Payment(s)

Total Debt
at 06-30-08

Total Anticipated 
Debt

at 06-30-09

TOTAL PROGRAM I   

TOTAL PROGRAM III 

TOTAL PROGRAM V   

Total Debt
at 06-30-07

Source: CEO/Public Finance and John Wayne Airport
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Total County Debt
(Excluding lease/purchase)

Total
FY 2008-09
Principal

Payment(s)

Total
FY 2008-09

Interest
Payment(s)

Total Debt
at 06-30-08

Total Anticipated 
Debt

at 06-30-09
Total Debt
at 06-30-07

507 [5] IRVINE COAST ASSESSMENT DISTRICT 88 57,098,753 54,744,453 2,430,000 2,750,000 52,314,453
509 [4] RANCHO SANTA MARGARITA CFD 87-5B 15,455,596 14,136,681 1,464,127 860,980 12,672,554
511 [4] BAKER RANCH CFD 87-6 DEBT 6,140,000 5,540,000 640,000 295,124 4,900,000
513 [4] COTO DE CAZA CFD 87-8 DEBT 21,412,669 19,946,835 1,628,684 955,474 18,318,151
515 [4] SANTA TERESITA CFD 87-9 4,210,000 3,800,000 440,000 194,344 3,360,000

516 ASSESSMENT DISTRICT 01-1 ZIANI PROJECT 6,365,000 6,245,000 120,000 340,055 6,125,000
517 [4] RANCHO SANTA MARGARITA CFD 87-5C 10,712,401 9,966,956 826,204 485,381 9,140,752
519 [4] LOS ALISOS CFD 87-7 DEBT 11,470,000 10,350,000 1,200,000 551,587 9,150,000
521 [4] RANCHO SANTA MARG CFD 87-5D 8,905,119 8,311,228 653,159 382,010 7,658,069

523 ASSESSMENT DISTRICT 01-1 NEWPORT COAST GROUP #2 11,655,000 11,425,000 235,000 550,373 11,190,000
525 [5][6] ASSESSMENT DISTRICT 01-1 NEWPORT COAST (Variable Bonds) 21,500,000 6,444,000 0 84,000 6,444,000

52T ASSESSMENT DISTRICT 01-1 NEWPORT COAST GROUP #1 18,670,000 18,300,000 380,000 840,595 17,920,000
530 CFD 2004-01 LADERA DEBT SERVICE 75,380,000 75,025,000 450,000 3,725,526 74,575,000
533 CFD 01-1 LADERA DEBT SERVICE 31,685,000 31,415,000 315,000 1,525,894 31,100,000

534 [6] ASSESSMENT DISTRICT 01-1 NEWPORT COAST GROUP #3 0 13,680,000 0 662,194 13,680,000
547 CFD 00-01 LADERA DEBT SERVICE 27,920,000 27,580,000 390,000 1,328,344 27,190,000

549 [4] RANCHO SANTA MARGARITA 87-5E 9,350,000 8,765,000 615,000 402,464 8,150,000
551 ASSESSMENT DISTRICT 92-1 NEWPORT RIDGE 6,606,257 6,205,557 440,000 314,368 5,765,557
555 CFD 03-1, LADERA RANCH SERIES A OF 2004 57,030,000 56,855,000 245,000 3,085,265 56,610,000

599 [7] OC SPECIAL FINANCING AUTHORITY 123,725,000 123,725,000 123,725,000 1,936,327 0
1,744,624,182 1,409,403,874 529,964,827 72,513,793 1,233,339,047

PROGRAM VII - INSURANCE, RESERVES & MISC
289 INFORMATION TECHNOLOGY INTERNAL SERVICE FUND 4,775,000 1,655,000 1,655,000 33,100 0

4,775,000 1,655,000 1,655,000 33,100 0

1,930,444,182 1,574,308,874 557,941,117 84,536,228 1,375,119,047

Note:
[1]

are paid out of other funds.
[2] 2008-09 interest payment reflects note retirement on the November 10, 2008 call date.
[3] Teeter Plan Commercial Paper Notes were sold on August 27, 2008 in a total amount of $178,300,000.  2008-09 principal payment is dependent upon Teeter Plan

delinquent base tax apportionments from September 2008 through June 2009.  2008-09 interest payment will vary dependent upon several short term maturities that
will occur during the year.  The amounts reflected here are actual monthly accrued interest paid through January 2009 plus a projected amount for February through June 2009.

[4]

[5]

[6]

[7] The Teeter Bonds outstanding through the Orange County Special Financing Authority were retired on September 2, 2008.

Payment schedules vary by Fund. 

Debt service payments are not paid out of Funds 104, 105, 109, 132 or 137.  These funds are charged for their share of certain debt service payments which are

This fund is part of a refunded authority debt whose actual allocation of interest expense within member CFD's may vary slightly from the original estimate.

The proceeds of the group #3 issuance were used to refund the majority of variable rate debt.
The interest expense is calculated at a variable rate.

TOTAL - ALL FUNDS   

TOTAL PROGRAM VI   

TOTAL PROGRAM VII   

Source: CEO/Public Finance and John Wayne Airport
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